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NOTICE OF NINETEENTH ANNUAL GENERAL MEETING  

 

NOTICE is hereby given that the Nineteenth Annual General Meeting of the 

Members of Performance Chemiserve Limited will be held on Friday, 5th September 

2025 at 11.00 a.m. at the Registered Office of the Company at Sai Hira, Survey No. 

93, Mundhwa, Pune - 411 036 to transact the following business: 

 

ORDINARY BUSINESS 

 

1. To receive, consider and adopt the audited financial statements of the Company 

for the period ended 31st March 2025, and the Board’s Report and Report of the 

Auditors thereon. 

 

2. To appoint a director in place of Mr. Sailesh C. Mehta (DIN: 00128204), who 

retires by rotation and being eligible, offers himself for re-appointment. 

 

SPECIAL BUSINESS 

 

3. To ratify the remuneration to be paid to the Cost Auditors of the Company and 

in this regard to consider and if thought fit, to pass with or without 

modification(s), the following resolution as an Ordinary Resolution: 

 

“RESOLVED THAT, pursuant to the provisions of Section 148 and other applicable 

provisions of the Companies Act 2013, and Companies (Audit and Auditors) Rules 

2014, {including any statutory modification(s) or re-enactment thereof}, and based on 

the recommendation of the Audit Committee and approval of the Board of Directors 

of the Company, the remuneration payable to M/s Harshad S. Deshpande & 

Associates, (Firm Registration No. 00378) appointed as Cost Auditors of the Company 

to conduct the Cost Audit of all applicable products for the financial year ending 31st 

March 2026, amounting to Rs. 2 Lakhs (Rupees Two Lakh only) plus taxes as 
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applicable and reimbursement of travel and out-of-pocket expenses at actual, in 

connection with the said audit, be and is hereby ratified and confirmed. 

 

RESOLVED FURTHER THAT any Director, Chief Financial Officer and Company 

Secretary of the Company be and are hereby authorised severally to do and perform 

all such acts, deeds, matters and things as may be considered necessary, desirable or 

expedient to give effect to this resolution.” 

 

For and on behalf of the Board of Directors, 

 

 

Pankaj Gupta  

Company Secretary 

M. No.: FCS-9219 

 

Date: 21st May 2025 

Place: Pune 

 

Registered Office – Sai Hira, Survey No. 93, Mundhwa, Pune – 411036 

  

http://www.pclindia.co.in/


Regd. Office: Sai Hira, Survey No. 93, Mundhwa, Pune - 411 036, India ∙ Tel.: +91 20 6645 8000 ∙ Web.: www.pclindia.co.in 

 

 

NOTES 

 

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO 

APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND 

A PROXY NEED NOT BE A MEMBER OF THE COMPANY. PROXIES, IN 

ORDER TO BE EFFECTIVE, SHOULD BE COMPLETED, STAMPED AND 

SIGNED AND MUST BE DEPOSITED AT THE REGISTERED OFFICE OF 

THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE 

COMMENCEMENT OF THE MEETING. 

 

2. The members are requested to intimate the Company change in their address, 

if any, with Pin Code number, quoting Registered Folio Number in respect of 

shares held in physical form and to their respective Depository participants in 

respect of shares held in electronic form citing reference of their Client Id and 

DP ID. 

 
3. All Proxyholder should carry their identity card at the time of attending the 

Meeting. 

 
4. Proxies register will be open for inspection during the period beginning 

twenty-four hours before the time fixed for the commencement of the Meeting 

and ending with the conclusion of the meeting. Inspection shall be allowed 

between 11.00 A.M. and 1.00 P.M. 

 
5. The Members/Proxies should fill in the Attendance Slip for attending the 

Meeting. 

 
 

6. All documents referred to in the Notice are open for inspection at the 

Registered Office of the Company on all the working days, except Saturdays, 

Sundays and public holidays, between 11.00 A.M. and 1.00 P.M., up to the 

date of the AGM. 
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7. The Record date to determine entitlement of members to attend and vote at 

the Annual General Meeting is 29th August 2025. A person who is not a 

member as on the cut-off date should treat the notice for information purpose 

only. 

 
8. Corporate Members intending to send their Authorised Representatives to 

attend the Annual General Meeting are requested to send a certified copy of 

the appropriate resolution, as applicable authorising their representative to 

attend and vote on their behalf at the Annual General Meeting. 
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Annexure to the Notice 

 

Explanatory Statement as required by section 102 of the Companies Act, 2013. 

 

Item No. 3: 

 

In pursuance of Section 148 of the Companies Act 2013, and Rule 14 of the Companies 

(Audit and Auditors) Rules 2014, the Board of Directors (Board) are required to 

appoint an Individual who is Cost Accountant in practice, or a firm of Cost 

Accountants in practice, as Cost Auditor on the recommendation of the Audit 

Committee, which is also required to recommend remuneration for such auditor. On 

recommendation of Audit Committee, the Board at their meeting held on 21st May 

2025, has considered and approved the appointment of M/s Harshad Deshpande & 

Associates, (Firm Registration No. 00378), Cost Accountants, for conducting Cost 

Audit of all applicable products at a remuneration of Rs. 2 Lakhs (Rupees Two Lakh 

only) plus taxes as applicable and reimbursement of actual travel and out of pocket 

expenses for the financial year ending 31st March 2026. 

 

The Board of Directors recommends the proposed ordinary resolution for the 

approval of the members of the Company. 

 

None of the Directors or Key Managerial Personnel or their relative(s) is / are in any 

way concerned or interested, in passing of the above-mentioned resolution. 

 

For and on behalf of the Board of Directors, 

 

 

Pankaj Gupta  

Company Secretary     Date: 21st May 2025 

M. No.: FCS-9219     Place: Pune 
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Details of Directors seeking appointment / re-appointment at the Annual General 

Meeting [In pursuance to the relevant provisions of Secretarial Standards – 2]: 

 

Name of the Director Mr. S C Mehta 

DIN 00128204 

Date of Birth 11th April 1961 

Age 64 

Qualification B. Com, M.B.A. (U.S.A.) 

Date of Appointment 06-08-2008 

Expertise Industrialist with rich business and 
management experience and General 
Management. 
 

Major Directorships 1. Deepak Fertilisers & Petrochemicals 

Corporation Limited 

2. Mahadhan AgriTech Limited 

3. Deepak Mining Solutions Limited 

4. Hightide Investments Pvt. Ltd. 

5. Robust Marketing Services Pvt. Ltd. 

6. Greypoint Investments Pvt. Ltd. 

7. Nova Synthetic Pvt. Ltd. 

8. SCM Commercial Pvt. Ltd. 

9. The Fertiliser Association of India 

10. Deepak Nitrochem Pty Ltd. 

11. Platinum Blasting Services Pty Ltd. 

Member of the Committees in other 

Companies 

 

- 

Chairmanship of the Committees in 

other Companies 

Deepak Fertilisers & Petrochemicals 

Corporation Limited - Shares & 

Debentures Transfer Committee 

 

http://www.pclindia.co.in/


Regd. Office: Sai Hira, Survey No. 93, Mundhwa, Pune - 411 036, India ∙ Tel.: +91 20 6645 8000 ∙ Web.: www.pclindia.co.in 

 

 

Shareholding in the Company as on 

appointed date 

 

1 Equity Shares Jointly with Deepak 

Mining Solutions Limited 

Relationship between the Directors 

inter-se 

Mrs. Parul S. Mehta, Non-executive 

Director, is spouse of Mr. Mehta. 

Terms and Conditions of Appointment Appointment as Non-executive Director 

pursuant to the provisions of Retirement 

by rotation as per Companies Act 2013. 

 

Remuneration ➢ The sitting fee, as may be decided by 

the Board of Directors pursuant to the 

provisions of the Companies Act 2013 

and Reules made thereunder. 

➢ Commission, as may be decided by the 

Board of Directors pursuant to the 

provisions of the Companies Act 2013 

and Reules made thereunder. 

Number of Board Meetings attended 

during the FY 2024-25 

5 
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AGM VENUE 

Sai Hira, Survey No. 93, Mundhwa, Pune- 411036, Maharashtra, India 
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(iii) Allowances 

(iv) Perquisites and Benefits 

(v) Retiral benefits 

(vi) Performance Bonus i.e. incentive pay on the basis of the performance of the 

KMPs and SMPs. 

 

with liberty to the management to allocate the amounts towards various salary 

components subject to there being no change in the overall Cost to the Company. 

 

10. Amendments 

 

This Policy may be amended by the board at any time and is subject to the applicable 

provisions of the Companies Act, 2013. 

 

For Performance Chemiserve Limited 

 

 

 

Sailesh C Mehta 

Chairman 

28th January 2025 

 

 

* * * * * * * * * * 

 

http://www.pclindia.co.in/



























































































































