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30th July 2024
The Secretary
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai 400 001
Script Code: 974888

Dear Sir/Madam.

Subject: Unaudited Standalone Financial Results for the first quarter ended 30t

June 2024

In terms of provision of Regulation 51 and 52 read with Part B of Schedule III of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended, (SEBI Listing Regulations), this is to inform you that the Board of Directors
of the Company at their meeting held today, i.e.,, 30th July 2024, have inter-alia
approved the unaudited standalone financial results of the Company for the first

quarter ended 30t June 2024.

Further as per the applicable provisions of SEBI Listing Regulations, 2015, the

following are enclosed:

1. Unaudited Standalone Financial Results along with unmodified limited review
report of Statutory Auditors.

2. Disclosure of ratios as per Regulation 52(4) of SEBI Listing Regulations, 2015
also form part of financials; and

3. Security Cover certificate as per Regulation 54(3) of SEBI Listing Regulations,
2015.

Regu. Office: Sar Hira, Survey Nu. %3, Mundhwa, Fuie 411038, Ingia » Tol: +91 20 8445 8000 « Web.: www. pcuindia,co.in



The meeting commenced at 12:35 p.m. and concluded at 3:00 p.m.

The above information will also be made available on the website of the Company at

https:/ /pclindia.co.in/

We request you to take the same on your record.

Thanking you,
Yours faithfully,

For Performance Chemiserve Limited
Digitally signed

PANKAJ by pankas

GUPTA

GUPTA Dpate:2024.07.30

15:08:30 +05'30'

Pankaj Gupta
Company Secretary

Membership No.: FCS-9219

Encl: as above
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INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

The Board of Directors
Performance Chemiserve Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Performance
Chemiserve Limited (“the Company”) for the quarter ended June 30, 2024 (“the Statement”) being
submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

This Statement which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34’)
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Indian Accounting
Standards and other recognised accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For B. K. Khare & Co.
Chartered Accountants
Firm Registration No. 1051N0%W/

HIMANSHU ly signed by HIMANSHU
JVANDAS GORADIA

TRI BHOVAN DAS 024.07.3013:11:34

GORADIA '

Himanshu Goradia

Partner

Membership No. 045668
UDIN: 24045668BKFIMU6820
Place: Mumbai

Date: July 30, 2024
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The Board of Directors
Performance Chemiserve Limited

Independent Statutory Auditors’ Report

1

We, B. K. Khare & Co., Chartered Accountants (Firm Registration No. 105102W), statutory auditors of
Performance Chemiserve Limited (“the Company”), have been requested by the management of the
Company to certify the accompanying Statement of Assets Cover as on June 30, 2024 (“the Statement”)
for submission to the Stock Exchange pursuant to Regulation 54 read with Regulation 56(1)(d) of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended and Debenture Trustees of the Non-Convertible Debentures pursuant to Regulation
15(1)(t) of the Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993 as
amended vide Notification No. SEBI/LAD-NRO/GN/2020/34 dated October 8, 2020 (together referred to
as the “Regulations”).

Management’s Responsibility

2.

The preparation of the Statement from the unaudited financial statements of the Company, prepared
and certified by the management as at and for the period ended June 30, 2024 and other relevant records
and documents is the responsibility of the management of the Company, including the preparation and
maintenance of all accounting and other relevant supporting records and documents. This responsibility
includes designing, implementing and maintaining internal controls relevant to the preparation and
presentation of the Statement, and applying an appropriate basis of preparation; and making estimates
that are reasonable in the circumstances.

The management is also responsible for maintenance of assets cover and compliance with all the
covenants of the respective Offer Document/Information Memorandum/Debenture Trust deeds in the
manner as may be specified by SEBI and adherence with all other applicable conditions mentioned in the
Regulations in connection with the Statement.

Auditors’ Responsibility

4.

Our responsibility is to provide a reasonable assurance as to whether the book values of the assets of
the Company contained in Columns A to J of the Statement have been accurately extracted and
ascertained from the unaudited books of account of the Company. This did not include the evaluation of
adherence by the Company with all the applicable guidelines of the Regulations, Offer documents/
Information Memorandum and Debenture Trust deeds.

We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes {“the Guidance Note”) issued by the Institute of Chartered Accountants
of India (“the ICAI"”) and the Standards on Auditing specified under Section 143(10) of the Companies
Act, 2013 in so far as applicable for the purpose of this report, which includes the concepts of test checks
and materiality. The Guidance Note requires that we comply with the ethical requirements of the Code
of Ethics issued by the ICAL.
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6. We have complied with the relevant applicable requirements of the Standard on Quality Control (“SQC”)
1, Quality Control for Firms that perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements.

Opinion

7. Based on our examination, and according to the information, explanations and representations provided
to us by the management of the Company, we are of the opinion that the book values of the assets of
the Company contained in Columns A to J of the Statement have been accurately extracted and
ascertained from the unaudited books of account of the Company and are in agreement with the
unaudited financial statements prepared and certified by the management as at and for the period
ended June 30, 2024 and other relevant records and documents maintained by the Company.

Restriction on Use

8. This reportis addressed to and provided to the Board of Directors of the Company solely for the purpose
of submission to the Stock Exchange and Debenture Trustees in accordance with the Regulations and
should not be used for any other purpose. Accordingly, we do not accept or assume any liability or any
duty of care for any other purpose or to any other person to whom this report is shown or into whose
hands it may come without our prior consent in writing.

For B. K. Khare & Co.
Chartered Accountants
Firm Registration No. 10510%W/

HIMANSHU ly signed by HIMANSHU
DVANDAS GORADIA

TRIBHOVANDAS 1024.07.30 13:12:38

GORADIA f

Himanshu Goradia

Partner

Membership No. 045668
UDIN: 24045668BKFIMT4425
Place: Mumbai

Date: July 30, 2024



Performance Chemiserve Limited

Statement of Assets Cover as on June 30, 2024

Amount in Rs. Lakhs
Column A Column B Column Cti] |Column Dgii} C‘:;’ﬁ“j‘}" Column Fiiv] Column Giv] Column Hvi] |Column Ifvii] Column J|Column K |Column L Column M Column N Column0
Exclusi ExclusivelPari-P Pari-P Pari-P Elimination
Particulars c)}:fuselve xg;:;v: Cal:; :ssu c;na; :ssu Ci: :ssu (amount in Related to only those items covered by this certificate
& & g & g negative )
Description Assets shared | Other assets mzzz;t Market | Carrying/book vgl ue/bl ofk
of asset for by pari passu | on which considered Value value for Market value for pati
which this Debt for Debt for | debt holder |there is pari Assets more than Total c| for exclusive | Value for h; Total Val
certificate hich this  |Other Secured which this | (includes debt| Passu ot once (d to H) Assets | charge assets | Pari passu pas:;c he ge =0K L +NlIl:
relate :; tificate Debt SCUreC | certificate | for which this charge offered as c; ue charged| where market | charge ma::k ot whe:is ( N)
" being issued being certificate is | (excluding Security | exclusive on value is not | Assets viii n::
J issued |issued & other| items X Exclusi | ascertainable ” .
. . . plus pari . . ascertainable or
debt with pari | covered in ve basis| or applicable .
passu charge) | column F) passu applicable
charge) -
Relating to Column F
Bool Value |Book Value Yes/No |Book Value |Book Value
ASSETS
;‘E;:lyénl:lm and - - | ves 3,61,867 - 21 - | a61888| - - - 3,61,867| 361,867
g::;:‘s:%‘k'm' . - | ves 4,684 . . . a684| - . . 4,684 4,684
Right of Use Assets - - | Yes 18,096 - - - 18,096 - - - 18,096 18,096
Goodwill - - | Yes - - - - - - - - - -
Intangible Assets - - | Yes 183 - - - 183 - - - 183 183
Intangible Assets
under - - | Yes - - - - - - - - - -
Development
Investment: - - | Yes 1,304 - 1,901 - 3,205 - - 1,304 1,304
Loans - - | Yes - - - - - - - - - -
Inventories - - | Yes 2,760 - - - 2,760 - - - 2,760 2,760
Trade Receivables - - | Yes 31,859 - - - 31,859 - - - 31,859 31,859
g:z‘vzl":nz“h - - | Yes 9,750 - - - 9,75 - - - 9,750 9,750
Bank Balances other
than Cash and Cash 2,500 1,018 | Yes 5,250 - - - 8,768 - - - 5,250 5,250
Equivalents
Others - 1,640 | Yes 44,535 - - - 46,175 1,640 - 44,535 46,175
Total 2,500 2,658 - 4,80,288 - 1,923 - 487369 - 1,640 1,304 4,78,984 | 4,81,928
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